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How is the Global Economy doing?




Global Growth is picking up

CO GDP Growth (%)
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Country risk and business climate assessment

CO Advanced economies

Country Risk
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Euro zone: Risks are still there

CO Unemployment rate (European
Commission forecasts)
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Spain: Some light at the end of the tunnel

CO Credit growth (%)

Spain: Credit to Corporates
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Are the BRICs here to stay?




BRIC Factsheet
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BRIC Nations: Growth Slowdown
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Emerging markets: A “supply-constraint” slowdown...

CO GDP Growth (%)
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BRICS’s Export Partners

® % Exported 2008 m% Exported 2013 =% Exported 2018
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BRICS’s Export Partners

® % Exported 2008 m®m% Exported 2013 = % Exported 2018
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Country risk and business climate assessment

CO CIS
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BRICS’s Export Partners

14 4
12 {7}

10 4~

® % Exported 2008

m % Exported 2013

% Exported 2018

e

x

\ J

-~

coface

UAE

USA

China

Singapore

Hong Kong

EMERGING MARKETS 2.0 — COFACE RISK CONFERENCE 2014

17



BRICS’s Export Partners

® % Exported 2008 ®% Exported 2013 = % Exported 2018
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China: tensions on the corporate sector...
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Overdue payment unpaid for more than 6 months has a high chance to turn into bad
debt, and companies with 6-months-or-longer overdue payment weighing more than 2%
of their annual turnover could see liquidity problem.

22% of interviewed companies replied that longer overdue amount was larger than 5%
of the reported domestic turnover in 2013 (18.1% in 2012).

Chaori’s default : a new era for Chinese corporate risk?
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BRICS’s Export Partners
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MINTs : The new BRICS?

Population and % growth, 2013
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MINT Nations: Better than BRICS?

CO GDP Growth (%)
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MINTSs : Where are they going?

($ trillions)
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MINT’s Export Partners

u % Exported 2008 m% Exported 2013  m % Exported 2018
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MINT’s Export Partners

% Exported 2008 m% Exported 2013 =% Exported 2018
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MINT’s Export Partners

® % Exported 2008 ® % Exported 2013 =% Exported 2018
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MINT’s Export Partners

u % Exported 2008 m9% Exported 2013 =% Exported 2018
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Emerging Economies: Income Disparities

Share of Income held by Different Population Strata in Emerging Economies (LYA)Ax1)
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2014 Latin America’s outlook : resilient but
under Emerging market average

W ave 2000-2012 m2013f m2014f GDP Growth Latin America
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Country risk and business climate assessment

CO Latin America

Country Risk 2014 Business

Assessment January | January | January March June September | January March Climate
Chile A2 A2 A2 A2 A2 A2 A2 A2 A2
Brazil A3 A3 A3 A3 A3 A3N A3N A4 A4
Colombia Ad A4 A4 A4 A4 A4 A4 A4 A4
Mexico Ad Ad A4 A4 A4 A4 A4 A4 A4
Peru A4 A4 A4 A4 A4 A4 A4 A4 B
Uruguay Ad A4 A4 A4 A4 A4 A4 A4 A4
Ecuador c c c c B B B B c
Argentina cCa ca C C C C C C C
Bolivia i c c c c & & & c
Venezuela Cx Cy c c c C C Cu D
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Emerging Markets: Graduate Mobility
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Who will now pick up the flag?




« New » Emerging players : CIPPS

CO GDP Growth (%)
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CIPPS’s Export Partners
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CIPPS’s Export Partners

% Exported 2008 m% Exported 2013 =% Exported 2018

25 A

'

20
15 4

10+

Singapore South Korea

CJFOC@ EMERGING MARKETS 2.0 — COFACE RISK CONFERENCE 2014 35



CIPPS’s Export Partners N }
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CIPPS’s Export Partners
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CIPPS’s Export Partners
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KTZBE Nations: High Risk and Good Returns

CO GDP Growth (%)
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KBETZ’s Export Partners

e Kenya = % Exported 2008 W% Exported 2013 = % Exported 2018
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KBETZ’s Export Partners

e Bangladesh = % Exported 2008  m % Exported 2013 = % Exported 2018
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KBETZ’s Export Partners

e Ethiopia
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KBETZ’s Export Partners

e Tanzania % Exported 2008  m% Exported 2013 % Exported 2018
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KBETZ’s Export Partners

e Zambia
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« New » Emerging players : Why the grouping?
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Good Growth

Resilience to Global shocks
Political Stability
Pronounced benefit of trade
with BRIC nations

Positive infrastructure
developments

Improving financial systems
Better socio-economic and
education policies

face

Frha2s

Good Growth

Resilience to Global shocks
Political threat

Lack of good trade
agreements

Poor infrastructure
Developing financial
systems and policies
Poorer socio-economic and
education policies
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