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South Africa Records March Trade Surplus 

By Coface, the international credit insurer 

 
SA has recorded a trade surplus of R482,5 million in March 2015, following large defi-

cits in the previous two months. Exports were boosted by increases across most of 

the main export goods.  

 

Precious or semi-precious stones exports were up by 34,0% y-o-y in March, electrical 

equipment gained 13,5%, base metals were up by 3,4%, and exports of vehicles and 

equipment surged by 43,9%. Mineral products fell by 2,2%.  

 

In the first quarter, exports were down by 2,1% y-o-y. Mining exports were generally 

lower, while manufactured exports recorded strong increases during the quarter, with 

vehicles and equipment up by 28,6% y-o-y.  

 

During the remainder of 2015, exports are likely to improve as production activity 

normalises, while the weakness of the rand exchange rate will add further support. 

However, electricity load shedding will restrict volume growth in mining and manufac-

turing.  

 

On the import side, growth is likely to be contained by weak domestic demand, alt-

hough disposable incomes will derive some support from lower fuel prices. Energy 

imports will be propped up by local electricity shortages but lower energy prices will 

more than compensate, while imports of capital equipment will remain steady as pur-

chases for the government’s large infrastructure development programme continue. 

 

Electrical equipment imports increased by 8,8%, chemical products rose by 13,7%, 

while vehicles and equipment gained 19,3%. Imports of agricultural goods fell by 0,2% 

y-o-y after the strong 51,7% jump in the previous month. In the first quarter, imports 

were down by 0,3% y-o-y, with mineral products 28,8% lower.  
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About Coface 

The Coface Group, a worldwide leader in credit insurance, offers companies around the globe solutions 

to protect them against the risk of financial default of their clients, both on the domestic market and for 

export. In 2013, the Group, supported by its 4,440 staff, posted a consolidated turnover of €1.440 bil-

lion. Present directly or indirectly in 98 countries, it secures transactions of over 37,000 companies in 

more than 200 countries. Each quarter, Coface publishes its assessments of country risk for 160 coun-

tries, based on its unique knowledge of companies’ payment behaviour and on the expertise of its 350 

underwriters located close to clients and their debtors. 

In France, Coface manages export public guarantees on behalf of the French State. 

www.coface.com 

Coface SA. is listed on Euronext Paris – Compartment A 
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